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7KH�0RRUODQG�0RXVLH�7UXVW�
7R�SURPRWH�DQG�FRQVHUYH�WKH�([PRRU�SRQ\�� 5HJLVWHUHG�FKDULW\�QR����������:HEVLWH�ZZZ�PRRUODQGPRXVLHWUXVW�RUJ�XN��
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$SRORJLHV� WR� HYHU\RQH� IRU� WKH� YHU\� ORQJ� GHOD\� LQ� JHWWLQJ� WKLV� QHZVOHWWHU� WRJHWKHU�� EXW�ZH� KDYH� EHHQ�H[WUHPHO\�EXV\�RYHU� WKH� ODVW� FRXSOH�RI�PRQWKV�� �:H�KDYH�D�YHU\� LPSRUWDQW�FKDQJH�RI�FRQWDFW�GHWDLOV�ZLWK�LPPHGLDWH�HIIHFW���3OHDVH�PDNH�D�QRWH�WKDW�DOO�FRUUHVSRQGHQFHV�QRZ�QHHG�WR�FRPH�WR�WKH�IROORZLQJ�DGGUHVV�� 'UD\GRQ� &RWWDJHV�� 'XOYHUWRQ�� 6RPHUVHW�� 7$��� �4(�� 7KHUH� LV� DOVR� D� QHZ� WHOHSKRQH�QXPEHU�� ������ ������� 7KH HPDLO� DGGUHVV� UHPDLQV� WKH� VDPH��PRRUODQG�PRXVLH�WUXVW#QWOZRUOG�FRP� -XOLHW¶V�FRQWDFW�GHWDLOV�LQ�1RUWKXPEHUODQG�UHPDLQ�WKH�VDPH��7KHVH� FKDQJHV� DUH� DOUHDG\� KDYLQJ� D� SRVLWLYH� LPSDFW�RQ� WKH�ZRUN� WKDW� WKH�7UXVW� LV� GRLQJ�� DQG�ZH�DUH�PDNLQJ�JUHDW�VWHSV�IRUZDUG�WR�UHDOLVH�WKH�GUHDP�RI�KDYLQJ�D�IXOO\�RSHUDWLRQDO�FHQWUH�RQ�([PRRU�IRU�RXU�WUHDVXUHG�([PRRU�SRQ\��6R��QRZ�RYHU�WR�WKH�LPSRUWDQW�SDUW�±�WKH�SRQLHV««��
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+(/3�1(('('���7$&.�$33($/�:H�DUH�YHU\�SURXG�RI�SRQLHV�OLNH�<RUULFN��VHH�IURQW�SDJH��� � 7KH� 7UXVW� LV� QRZ� LQ� D� SRVLWLRQ� ZKHUH� ZH�KDYH�D�QXPEHU�RI�ULGGHQ�SRQLHV�DQG�VHYHUDO�ZKR�DUH�UHDG\�WR�EH�EDFNHG�� �:H�XUJHQWO\�QHHG�WR�SXUFKDVH�WDFN�WR�FRQWLQXH�WKH�HGXFDWLRQ�RI�WKHVH�SRQLHV���(DFK�SRQ\�FRVWV�D�PLQLPXP�RI������WR�NLW�RXW���,I�\RX�FDQ�KHOS�RXW��SOHDVH�VHQG�D�GRQDWLRQ�DORQJ�D�FRPSOHWHG�JLIW� DLG� IRUP�� �$OWHUQDWLYHO\� \RX�PD\�KDYH�XQXVHG�WDFN�ZKLFK� FRXOG�EH�GRQDWHG�±� HLWKHU�E\� VHOOLQJ� LQ�\RXU� ORFDO� WDFN� VKRS�� RU� E\� VHQGLQJ� WR� XV�� ZKLFK�PD\� QRW� EH� DV� LPSUDFWLFDO� DV� LW� VRXQGV�� � 3HUKDSV�\RXU�ORFDO�WDFN�VKRS�KDV�XQZDQWHG�LWHPV�ZKLFK�WKH\�ZRXOG�EH�KDSS\�WR�GRQDWH��RU�WKH\�PD\�EH�KDSS\�WR�KHOS� LI� \RX�SURYLGHG� WKHP�ZLWK�DQ�³XQZDQWHG� WDFN�ELQ´�IRU�FXVWRPHUV�WR�GLVSRVH�RI�WKHLU�ELWV�DQG�SLHFHV�IRU�D�JRRG�FDXVH�����)2$/�)267(5(56�1(('('��:H�KDYH�KDG�D�VPDOO�QXPEHU�RI�ODWH�DUULYDOV�DW� WKH�FHQWUH���:H�KDYH�XQZDQWHG�\HDUOLQJ�FROWV��ZKR�ZLOO�EH�JHOGHG�VKRUWO\��DQG�ZLOO�WKHQ�EH�ORRNLQJ�IRU�IRVWHU�KRPHV� IRU� WKH�6XPPHU�� �7KHVH�ER\V�XUJHQWO\�QHHG�KDQGOLQJ� H[SHULHQFH� EHIRUH� WKH\� EHFRPH� PXFK�ROGHU�� � ,I�\RX� IHHO�\RX�KDYH� WKH�H[SHULHQFH� WR�KHOS�RXW��RU�\RX�KDYH�IRVWHUHG�SUHYLRXVO\�DQG�ZRXOG�OLNH�WR�KHOS�DJDLQ��SOHDVH�JHW�LQ�WRXFK���:H�XUJHQWO\�QHHG�WKHVH� SRQLHV� WR� VWDUW� WKHLU� HGXFDWLRQ�� �:H� GR� UHO\�KHDYLO\� RQ� WKH�JHQHURVLW\�RI� WKH� IRVWHUHUV�� VRPH�RI�ZKRP�KDYH�EHHQ�SURYLGLQJ�WKLV�VHUYLFH�RQ�D�SXUHO\�YROXQWDU\�EDVLV�VLQFH�ZH�EHJDQ�WKH�VFKHPH���
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,)� <285� ,17(5(67� ,6� ,1� %5((',1*�$1'�3(',*5((6�� 3HWHU� 'HDQ� KDV� SXW� WRJHWKHU� VRPH�XVHIXO� LQIRUPDWLRQ� RQ� KWWS���ZZZ�H[PRRU�SRQ\�EUHHGLQJ�LQIR�7KH�LQIRUPDWLRQ�FDQ�EH�GRZQORDGHG��DQG� 3HWHU� FDQ� EH� FRQWDFWHG� YLD� WKH� ZHEVLWH�� +H�VXJJHVWV�WKDW�LI�\RX�DUH�ORRNLQJ�DW�D�VHULRXV�EUHHGLQJ�SURJUDPPH�� LW� LV� ZLVH� WR� FRQVXOW� D� TXDOLILHG�JHQHWLFLVW�� � 7KH� ([PRRU� SRQ\� LV� YHU\� IRUWXQDWH� LQ�KDYLQJ� HQWKXVLDVWV� ZKR� DUH� ZHOO� TXDOLILHG� LQ� WKLV�ILHOG��

5RVHILQFK�DQG�5HGVWDUW�%RWK�WKHVH�0RRUODQG�0RXVLH�SRQLHV�DUH�GRLQJ�WKHLU�ELW� IRU� WKH� ([PRRU� EUHHG� LQ� WKH� VKRZ� ULQJ��SURPRWLQJ� WKH�([PRRU� DQG� DW� QR� FRVW� DW� DOO� WR� WKH�7UXVW��5HGVWDUW��$������KDV�JRQH�WR�5LFKDUG�+ROW�RI�WKH�656�VKRZ�WHDP��6KH�KDV�KDG�D�YHU\�VXFFHVVIXO�VHDVRQ� VR� IDU� DQG� TXDOLILHG� IRU� WKH� 3LFWRQ� )LQDO��1RYLFH�5LGGHQ��DW�0DOYHUQ��

5HGVWDUW�5RVHILQFK� �$������ ZKR� LV� ZLWK� 3DPHOD� %URZQ� LQ�6FRWODQG� ZDV� 5HVHUYH� &KDPSLRQ� DW� 136� 6FRWODQG�DQG�JRW�D�QLFH�ZULWH�XS�LQ�+RUVH�DQG�+RXQG���
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)25�$1<21(�7+,1.,1*�2)�7$.,1*�
21�$�0225/$1'�%5('�321<� WKLV�LV�D�ORYHO\� VXFFHVV� VWRU\�� � /LNH� <RUULFN�� %XWWRQ�ZDV�RQH�RI�RXU�ILUVW�0RRUODQG�0RXVLH�SRQLHV���, UHPHPEHU� ZHOO� WKH� PDQ\� SKRQH� FDOOV� ZH�UHFHLYHG�WKDW�ILUVW�$XWXPQ��DQG�FDQ�VWLOO�UHFDOO�DOO� RI� WKRVH� ORYHO\� FROWV� DQG� WKHLU� QHZ�� YHU\�SURXG� RZQHUV�� � +HUH� LV� -DQH� $QGUHZV� DQG�%XWWRQ¶V�VWRU\«««�������³'XULQJ�WKH�DXWXPQ�RI������ZKLOH�ORRNLQJ�IRU�D SRQ\ WR OLYH� ZLWK� P\� QDWLYH� FURVV� PDUH�+RQH\��,�UHDG�DQ�DUWLFOH�DERXW�([PRRU�SRQLHV�DQG� WKH� 0RRUODQG� 0RXVLH� 7UXVW�� � ,� GLGQ¶W�QHHG�WR�WKLQN�DERXW�LW�IRU�ORQJ�WR�GHFLGH�WKDW�D�IRDO� IURP� ([PRRU� ZRXOG� EH� D� EHWWHU�SURSRVLWLRQ� WKDQ� D� YHU\� HOGHUO\� KRUVH� IURP� D�UHVFXH� $1'� LW� ZDV� VWLOO� VRUW� RI� UHVFXLQJ� D�SRQ\�� �9DO�ZDV�VR�KHOSIXO�� �:H�KDG�D�FRXSOH�RI� ORQJ� SKRQH� FRQYHUVDWLRQV� ±� LW� VWLOO� VHHPV�RGG� WKDW� ,� GRQ¶W� NQRZ�ZKDW� VKH� ORRNV� OLNH� ±�DQG�LW�ZDV�JDPH�RQ���,�KDG�RQO\�MXVW�VWDUWHG�DQ�2SHQ�8QLYHUVLW\�GHJUHH�DQG�FRXOG�QR�ZD\�JHW�WR� DQ\� JDWKHU� RU� VDOH� VR� 9DO� VDLG� VKH� FRXOG�FKRRVH�PH�D�FROW���0\�RQO\�FULWHULRQ�ZDV�WKDW�KH�VKRXOG�EH�JRLQJ� WR�EH�RQ� WKH�ELJ�VLGH�DV�,�DP� QRW� D� OLJKWZHLJKW�� � (YHQ� WKH� WUDYHOOLQJ�ZHQW�ZHOO�DV�D�IDPLO\�LQ�WKH�QH[W�YLOODJH�ZDV�JHWWLQJ� RQH� WRR� DQG� DJUHHG� WR� IHWFK�PLQH� IRU�PH� IRU� KDOI� WKH� FRVW� RI� WKH� MRXUQH\�� � 6R� ±� D�ZKROH�QHZ�SRQ\�IRU������LQFOXGLQJ�GHOLYHU\��, LQVLVWHG�RQ�KLV�KDYLQJ� WKH�KHDG�FROODU� WDNHQ�RII�ZKLOH�,�KDG�ORWV�RI�KDQGV�WR�KHOS�DQG�WKHQ�KH�ZDV�SXW�DZD\� LQ�RXU�ELJJHVW�ER[�ZLWK� WKH�GRRU�RSHQ�DQG�D�VKHHS�KXUGOH�DFURVV�LW�±�DLU\�DQG� ORWV� WR� VHH�� �+H� VWRRG� WR� DWWHQWLRQ� DW� WKH�EDFN� RI� WKH� VWDEOH� DQG� ORRNHG� DW� XV� VR�LQWHOOLJHQWO\� WKDW� ZH� FKULVWHQHG� KLP� µ%XWWRQ¶�DV� LQ� µEULJKW� DV� D� %XWWRQ¶�� � +H� WKHQ� KDG� WHQ�GD\V�UHVSLWH�ZKLOH�,� WRRN�P\�ILUVW�\HDU�H[DPV��DQG�JRW�D�GLVWLQFWLRQ���:KDW� ,�KDGQ¶W� WKRXJKW�RI�ZDV� WKDW�KH�KDG�QR�LGHD� DERXW� ZKDW� EXFNHWV� ZHUH� IRU� DQG� HYHQ�KDYLQJ�VRPH�LQ�ZLWK�KLP�ZLWK�ZDWHU�LQ�GLG�QRW�PDNH�KLP� ORVH�KLV�VXVSLFLRQ�HQRXJK� WR�GULQN�VR� +RQH\� KDG� WR� VSHQG� DJHV� WLHG� XS� RXWVLGH�KLV� VWDEOH� ZLWK� IRRG� HWF� LQ� FRORXU� PDWFKHG�EXFNHWV�XQWLO�KH�JRW�WKH�LGHD���+LV�ILUVW�DFWLRQ�ZDV� WR� XQWLH� +RQH\� DQG� WKHQ� ZDWFK� LQ�DPD]HPHQW� DV� VKH� ZDQGHUHG� RII�� � +H� FDQ�XQGR� DQ\WKLQJ�� DFWXDOO\� WDNLQJ� KRQH\¶V� KHDG�FROODU�RII�RQFH�DQG�ODWHO\�PDQDJLQJ�WR�XQGR��WKH� FOLS� IURP� KLV� KHDG� FROODU� WR� JHW� WR� WKH�VKHHS�IHHG��
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$IWHU� P\� H[DPV� ,� VSHQW� IRXU� ZHHNV� VLWWLQJ�ZLWK�FRIIHH�DQG�FURVVZRUG�RQ�D�PLON�FUDWH�LQ�KLV� VWDEOH� PRYLQJ� JUDGXDOO\� QHDUHU� WKH� KD\�SLOH� XQWLO� KH� JRW� XVHG� WR� PH�� � 0XFNLQJ� RXW�WHQGHG� WR�EH�TXLWH� H[FLWLQJ�KRZHYHU� VORZO\� ,�PRYHG��%XW�ZKHQ�KH�UHDOLVHG�,�ZDV�QRW�JRLQJ�WR� DSSURDFK� KLP� KH� JRW� TXLWH� JRRG� DW�ZDWFKLQJ�PH�ZRUN���%\�VL[�ZHHNV�IURP�DUULYDO�, ZDV�DEOH� WR� VFUDWFK�KLP�DORQJ�KLV�QHFN�DQG�EDFN�±�KH�ZDV�YHU\� ORXV\�VR�WKDW�ZDV�D�JRRG�DSSURDFK�� WZR� WXEV� RI� ORXVH� SRZGHU� WR� NLOO�WKHP� DOO� ±� DQG� JHW� KLP� WR� DFFHSW� KLV� KHDG�FROODU�� � $W� WKLV� SRLQW� ,� GHFLGHG� KH� KDG� WR� JR�RXW� ZLWK� WKH� RWKHUV� �+RQH\�� DQ� DQJOR�DUDE�PDUH� DQG� DQ� DJHG� ZDUPEORRG�� � LQ� RXU� ELJ�ILHOG�� � 8QIRUWXQDWHO\� WKH\� GHFLGHG� WR� FRUQHU�KLP� DQG� WHDFK� KLP� ZKR� ZDV� ERVV� VWUDLJKW�DZD\� VR� ,� FKDUJHG� LQ� VKULHNLQJ� DQG� ZDYLQJ�P\�DUPV�WR�JHW�WKHP�DZD\�IURP�KLP�WKLQNLQJ�µWKLV�LV�ZKHUH�,�XQGR�DOO�WKDW�FDUHIXO�KDQGOLQJ¶�RQO\� WR� ILQG� WKDW� DV� ,� UXVKHG� XS� KH� ZKLSSHG�URXQG�EHKLQG�PH�DQG�WKXPEHG�KLV�QRVH�DW�WKH�ELJJHU�KRUVHV�±�JUHDW�UHVXOW��$OO�P\�LGHDV�DERXW�WDNLQJ�KLP�IRU�ORQJ�ZDONV�WR� JHW� KLP� XVHG� WR� WUDIILF� HWF� ZKLOH� KH� ZDV�OLWWOH� HQRXJK� WR� KDQGOH� HDVLO\� IHOO� E\� WKH�ZD\VLGH� EHFDXVH� KH�ZDV� VR� VFDUHG� RI� SHRSOH�KH�GLGQ¶W�NQRZ��HVSHFLDOO\�WDOO�PHQ��DQG�WKHQ�28� VWDUWHG� DJDLQ� DQG� KH� JRW� EDVLF� OHVVRQV��PRVWO\�IURP�+RQH\���$GG�LQ�)RRW�DQG�0RXWK�LQ� KLV� ILUVW� VSULQJ� DQG� WKH� ��� HZHV� ZKR�ODPEHG� KHUH� DQG� FRXOGQ¶W� JR� DQ\ZKHUH� IRU�PRQWKV�DQG�\RX�ZLOO�VHH�WKDW�KH�GLG�QRW�KDYH�LW� HDV\�� EXW�KH� LV� JRRG�ZLWK� VKHHS�QRZ�±�ZH�PDQDJHG� WR� WHDFK�KLP�QRW� WR� WU\� WR�SOD\�ZLWK�WKHP� WKRXJK� KH� DQG� WKH� UDPV� KDYH� DQ�LQWHUHVWLQJ�UHODWLRQVKLS�GXH�WR�KLV�EHLQJ�HQWLUH�XQWLO�RYHU�D�\HDU�ROG���)	0�DJDLQ���+H� WKHQ�GLG�YHU\� OLWWOH�DSDUW� IURP� OHDUQLQJ� WR�VWDQG�� UHDVRQDEO\� VWLOO� ZKHQ� WLHG� XS�� EH�ZDVKHG� �DOO� SDUWV�� KDYH� IHHW� GRQH� �WKRXJK�KH�GRHV� QLEEOH� WKH� IDUULHU�� DQG� OHDG�� 0\� IULHQG�%HFN\¶V�IDWKHU�VSHQW�D�ORW�RI�WLPH�HQFRXUDJLQJ�KLP�WR�FRPH�WR�KLP�WR�KHOS�FXUH�%XWWRQ�RI�KLV�IHDU� RI� WDOO� PHQ�� � +H� DGRUHV� DWWHQWLRQ� DQG� ,�KDYH�KDG� WR�GR� MRLQ�XS�ZLWK�KLP�D�FRXSOH�RI�WLPHV� WR� WHDFK� KLP� QRW� WR� EH� WRR� SXVK\�HVSHFLDOO\�LQ�WKH�ILHOG�ZKHQ�SRR�SLFNLQJ���+H�KDV�KDG�YDULRXV� IULHQGV�EXW�KLV� IDYRXULWH� LV�D����\HDU�ROG�DQJOR��JHOGLQJ�ZKR�ZLOO�SOD\�ZLWK�KLP��WKRXJK�WKH�OHQJWK�RI�WKH�JDPHV�LV�VWULFWO\��FRQWUROOHG� E\� WKH� ROG� PDQ�� � +H� KDV� IRXQG�OLYLQJ�ZLWK�RQO\�PDUHV�YHU\�ERULQJ�DV�HYHQ��
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\RXQJ� PDUHV� ZLOO� QRW� SOD\� SURSHUO\�� � +RQH\�OLNHV�KLP�EHWWHU�WKDQ�VROLWXGH�EXW�WKDW¶V�DERXW�DV� IDU� DV� LW� JRHV�� �7KH\� VKDUH� D� ILHOG� DQG�DUH�WRJHWKHU�LQ�D�ODUJH�SHQ�DW�QLJKW�DQG�VR�ORQJ�DV�KH�GRHV�ZKDW�VKH�WHOOV�KLP�WKH\�JHW�RQ�2.�0HDQZKLOH�HYHU\�ZLQWHU�DIWHU�H[DPV�RYHU�P\�WKUHH�PRQWKV�RII��,�PHDQW�WR�GR�ORWV�RI�WKLQJV��IURP�SDLQWLQJ� WKH�KRXVH� WR�KRUVH\� WKLQJV��EXW�QHYHU�UHDOO\�JRW�HYHU\WKLQJ�GRQH�VR�,�EHJDQ�WR�JHW�TXLWH�DSSUHKHQVLYH�DERXW�EDFNLQJ�%XWWRQ���,Q� 2FWREHU� ����� ,� GLG� P\� ILQDO� H[DPV� DQG�RUGHUHG�D� VDGGOH�� � ,�KDG� WULHG�YDULRXV�VDGGOHV�RQ�KLP�DQG�IRXQG�QRQH�WKDW�,�FRXOG�JHW�WR�VWD\�FHQWUDO� ZKHQ� SXOOHG� VLGHZD\V�� PRVW� VOLGLQJ�RYHU� YHU\� HDVLO\� ZKLFK� GLG� QRW� LQVSLUH�FRQILGHQFH�� VR� ,� VWLOO� KDG� QRW� EDFNHG� KLP�� � ,�RUGHUHG� D� %DUHEDFN� WUHHOHVV� VDGGOH� IURP�+RUVH� DQG� +DUPRQ\� LQ� $EHUGHHQVKLUH�� � ,�ZDQWHG� EODFN� DV� LW� ORRNV� ORYHO\� RQ� KLP� EXW�WKH\� FRXOGQ¶W� GR� LW� XQWLO� DIWHU� &KULVWPDV� VR�.DW\D� � &UHLJKWRQ� OHQW� PH� D� EURZQ� RQH� WR�EHJLQ�ZLWK�� � )LQDOO\�� QR� H[FXVH� OHIW� ,� JRW� IHG�XS�ZLWK�WU\LQJ�WR�VRUW�RXW�DVVLVWDQFH�DQG��MXVW�SXW�RQ�WKH�VDGGOH��DGGHG�WZR�URSHV�WR�KLV�KHDG�FROODU��SXW�KLV�KHDG�DJDLQVW�D�EDOH�RI�KD\� �QR�FKDQFH�RI�PRYHPHQW�WKHQ���DQG�JRW�RQ���*UHDW�DQWLFOLPD[� DV� KH� MXVW� ZHQW� RQ� HDWLQJ�� � $IWHU�WKDW�WKH�PDLQ�GLIILFXOW\�ZDV�JHWWLQJ�KLP�WR�JR�IRUZDUG� ZKHQ� KH� .1(:� ,� ZDV� EHKLQG� KLP���*RW�RYHU�WKLV�ZLWK�D�OLWWOH�OXQJLQJ�DQG�D�ORW�RI�GLVFXVVLRQ� ZLWK� KLP� DQG� WKHQ� KDG� WR� ILQG� D�ZD\� RI� VWRSSLQJ� UHOLDEO\�� � 7KH� VDGGOH� LV�WHUULILF�� VWD\LQJ� LQ� SODFH� DQG� JLYLQJ� D� JUHDW�VHQVH�RI�VHFXULW\��,�KDYH�XVHG�LW�RQ�+RQH\�DQG�IRXQG� WKDW� VKH� JRHV�PXFK� IUHHU� LQ� IURQW� LQ� LW�WKDQ�LQ�D�WUHHG�VDGGOH����6WLOO�ELWOHVV�EXW�QRZ�LQ�DQ�(QJOLVK�KDFNDPRUH�����IURP�D�KRUVH�WDEOH�WRS�VDOH��DQG�VWRSSLQJ�LV�DFKLHYHG�E\�DLGV��WKH�ZRUG� VWRS� DQG� �GRQ¶W� IROORZ� P\� H[DPSOH�SOHDVH��D�PLQW�DV�VRRQ�DV�KH�VWRSV���:KRD�ZDV�QR� JRRG� DV� KH� FRXOG� QRW� WHOO� WKH� GLIIHUHQFH�EHWZHHQ� ZKRD� DQG� ZDON�� � ,¶YH� REYLRXVO\�VKRXWHG� WRR� PXFK� LQ� WKH� \DUG� DQG� GHDIHQHG�KLP����:H� KDYH� EHHQ� XS� WKH� ODQH� WZLFH� ZLWK� KLV�JHOGLQJ�IULHQG�DQG�RQO\�KDG�RQH�KDLU\�PRPHQW�ZKHQ�KH� VDZ� D� KRUVH� KH� KDGQ¶W�PHW� DFURVV� D�ILHOG�DQG�WULHG�WR�WDNH�WKH�VKRUWHVW�URXWH�WR�LW�±�WKDW� ZDV� ZKHQ� ,� FKDQJHG� WR� WKH� KDFNDPRUH���2WKHUZLVH�KH� LV�VXUSULVLQJO\�JRRG�DERXW�FDUV��ZKHQ� \RX� FRQVLGHU� WKDW� KH� KDV� KDUGO\� VHHQ�DQ\�� DQG� ,� RQO\�ZDON� DQG� WURW� EHFDXVH� ,�KDYH�VHHQ�KLP�EXFN�LQ�WKH�ILHOG���

0\� EHVW� &KULVWPDV� SUHVHQW� ZDV� JHWWLQJ� P\�GHJUHH� LQ�1DWXUDO�6FLHQFHV�ZLWK�&KHPLVWU\��D������ ZKLFK� ,� FROOHFW� LQ� -XQH�� � $QG� EHLQJ� VR�FKXIIHG�DERXW� LW� D� IULHQG�DQG� ,�KDYH�VWDUWHG�D�ODERUDWRU\� GRLQJ�ZRUP�HJJ� FRXQWV�� �:H�ZLOO�GR� DQ\� DQLPDO�� ZLWKLQ� UHDVRQ�� EXW� REYLRXVO\�VSHFLDOLVH� LQ� KRUVHV�� � 7KLV� LV� JRLQJ� EDFN� WR�ZKDW� ,� TXDOLILHG� WR� GR� EHIRUH� ,� ZDV� PDUULHG�DQG� ZRUNHG� DW� &DPEULGJH� 9HW� 6FKRRO� ODE���:H� GHFLGHG� WR� FDOO� RXUVHOYHV� &KXUFK� )DUP�)DHFDO�(JJ�&RXQWLQJ�DQG�ZRUN�IURP�D� ODE� LQ�ZKDW�ZDV�D�PLONLQJ�SDUORXU���-XVW�D�VKRUW�SOXJ�± RXU FKDUJHV� VWDUW� DW� ��� SHU� VDPSOH� IRU� ����VDPSOHV�XS�WR����SHU�VDPSOH�IRU�����VDPSOHV���0RRUODQG� 0RXVLH� IULHQGV� DQG� µRZQHUV¶� FDQ�KDYH�³PDWHV�UDWHV´�RI�PD[����SHU�VDPSOH�HYHQ�IRU� VLQJOHV�� � &DOO� ������ ������� RU� HPDLO�FKXUFKIDUPIHF#KRWPDLO�FR�XN� $PD]LQJ�ZKDW�D�VPDOO�WKLQJ�OLNH�SDVVLQJ�H[DPV�FDQ�GR�IRU�\RXU�FRQILGHQFH��+RSHIXOO\�%XWWRQ�DQG�,�ZLOO�FRQWLQXH�ZHOO�DQG�DOO� LQ� RQH� SLHFH�� � :H� GR� QRW� DLP� WR� GR�DQ\WKLQJ�VSHFLDO�� MXVW�KDFN�DQG�SOD\� OLNH� ,�GR�ZLWK� +RQH\�� WKRXJK� ,� KRSH� WKDW�P\� OHDUQLQJ�ZLWK�+RQ�ZLOO�UXE�RII�RQ�%XWWRQ�DQG�KH�:,//�EH�EHWWHU�VFKRROHG�WKDQ�VKH�LV��:KHQ� SHRSOH� ZRUU\� DERXW� ZKHWKHU� WKH\� FDQ�KDQGOH�D�IRDO�RII� WKH�PRRU�,� ODXJK�±�WKDW�ZDV�WKH�HDV\�ELW��WKH�GLIILFXOW�SDUW�LV�IURP�QRZ�RQ�´��1RWH�IURP�9DO��8QIRUWXQDWHO\�-DQH�KDVQ¶W�VHQW�D SKRWR RI� KHUVHOI� RU� %XWWRQ�� DQG� VKH� GLG�PHQWLRQ�WKDW�VKH�VWLOO�KDVQ¶W�JRW�D�FOXH�ZKDW�,�ORRN�OLNH���0\�VWRFN�DQVZHU�ZKHQ�SHRSOH�DVN�IRU� SKRWRV� RI� PH� LV� WKDW� WKH� SRQLHV� DUH� IDU�PRUH� EHDXWLIXO�� � +RZHYHU�� ,� ZLOO� EUHDN� WKLV�KDELW� RI� D� OLIHWLPH� IRU� RQFH�� DQG� KHUH� LV� D�SKRWR� RI� )OHHWHU� DQG�P\VHOI� HQMR\LQJ� D� TXLHW�PRPHQW�WRJHWKHU««««��



�

9,6,7256�72�$6+:,&.�'HVSLWH�WKH�IDFW�WKDW�IDFLOLWLHV�DUH�VWLOO�QRW�DV�ZH�VKRXOG� OLNH��ZH�FRQWLQXH� WR�JHW� UHJXODU�YLVLWRUV�WR�$VKZLFN��,Q� WKH� ODVW� IHZ� PRQWKV�� ZH� KDYH� ZHOFRPHG�+HOHQD� $KLHU� EDFN�� DQG� KDG� ILUVW� YLVLWV� IURP�VHYHUDO�SRQ\�DGRSWHUV�� �6RPH�RI�\RX�PD\�ZHOO�UHPHPEHU�WKH�VWRU\�RI�,]]\�7RGG�DQG�KHU�IULHQG�EDNLQJ�IRU� WKH�VFKRRO�FDNH�VWDOO� ODVW�\HDU�±�VKH�EURXJKW� KHU� IDPLO\� DORQJ� WR�PHHW�$EEL�� �$EEL�SURYHG� YHU\� SRSXODU�� DV� 0DULRQ� &RDWHV� DOVR�SDLG� KHU� D� YLVLW�� � '\ODQ� FRQWLQXHG� WR� KDYH� D�VWULQJ�RI�YLVLWRUV��ZKLFK�LQFOXGHG�0DULRQ�6ZHHW�DQG� � \RXQJ�/LDP� DQG� IDPLO\� IURP�&LUHQFHVWHU��VRUU\� QR� VXUQDPH��� � /LDP� ZDV� SDUWLFXODUO\�GLVDSSRLQWHG�ZKHQ�KH�ZDV�WROG�WKDW�KH�FRXOGQ¶W�WDNH� '\ODQ� KRPH� ±� ,¶P� VXUH� WKDW� /HVOH\� ZDV�PRUH�WKDQ�D�OLWWOH�UHOLHYHG��7KH�3ULFH�IDPLO\�YLVLWHG�D�IHZ�ZHHNV�EDFN���:H�DUH� SDUWLFXODUO\� JUDWHIXO� WR� 5DFKHO� DQG� .HYLQ�IRU� WKHLU� RIIHU� RI� KHOS�� � 7KH\� DUH� DW� SUHVHQW�VHQGLQJ� RXW� EHJJLQJ� OHWWHUV� WR� VHYHUDO� ILUPV� LQ�WKH� KRSH� RI� JHWWLQJ� VRPH� PXFK� QHHGHG�HTXLSPHQW�� �'DXJKWHU�&KHOVHD�ZDV�TXLWH� WDNHQ�ZLWK� )OHHWHU�� RU� PD\EH� LW� ZDV� WKH� RWKHU� ZD\�DURXQG��ZH¶UH�QRW�VXUH««�����

,I� \RX� ZRXOG� OLNH� WR� � YLVLW�� ZH� ORYH� WR� VHH�SHRSOH� ±� DQG� WKH� SRQLHV� HQMR\� WKH� WUHDWV� WKDW�XVXDOO\� DFFRPSDQ\� D� YLVLW�� � 3OHDVH� JLYH� XV� DV�PXFK�QRWLFH�DV�SRVVLEOH�DQG�ZH�VKDOO�EH�KDSS\�WR� DFFRPPRGDWH� \RX� LI� ZH� SRVVLEO\� FDQ���)DFLOLWLHV� DUH� VWLOO� YHU\� EDVLF�� EXW� WKH� SRQLHV�PRUH�WKDQ�PDNH�XS�IRU�LW���

'$:1�:,//,$06�

'DZQ�LV�FRQWLQXLQJ� WR�JLYH�XV�VXSSRUW� WKURXJK�KHU�ZHEVLWH�ZZZ�HTXLQHWRXULVP�FR�XN� DV�ZHOO�DV�PRUH�SUDFWLFDO�KHOS�� �6KH�KDV�EHHQ�IRVWHULQJ�WKUHH� FROWV� RYHU� WKH� :LQWHU� PRQWKV�� DQG� LV�PDNLQJ�H[FHOOHQW�SURJUHVV�� �+DUU\�LV�ULGLQJ�RXW�ZHOO� DQG� DOVR� JLYHV� WKH� \RXQJVWHUV� PXFK�QHHGHG�FRQILGHQFH��+H�QHYHU�FHDVHV� WR�DPD]H�'DZQ�� �+DYLQJ�VDLG�WKDW��,�UHDOO\�IHHO�WKDW�'DZQ�GRHVQ¶W�JLYH�KHUVHOI�HQRXJK� SUDLVH� IRU� GRLQJ� VXFK� D�ZRQGHUIXO� MRE�ZLWK� +DUU\�� �:HUH� LW� QRW� IRU� KHU� SDWLHQFH� DQG�XQGHUVWDQGLQJ��,¶P�VXUH�WKDW�LW�ZRXOG�KDYH�EHHQ�D GLIIHUHQW� VWRU\�� 'DZQ� KDV� EHFRPH� VHULRXVO\�KRRNHG� RQ� WKH� EUHHG� ±� SUHWW\� DPD]LQJ� ZKHQ�\RX� VHH� WKDW� XQWLO� QRZ� KHU� \DUG� RQO\� KRXVHG�$UDEV��� � 6KH� FDQ� EH� VHHQ� RXW� ZLWK� KHU� WUDGH�VWDQG� DW�PDMRU� HYHQWV�� QRW� RQO\� SURPRWLQJ� KHU�ZHEVLWH�� EXW� DOVR� KDQGLQJ� RXW� ³$GRSW� D� SRQ\´�OHDIOHWV�DQG�JHQHUDOO\�VLQJLQJ�WKH�SUDLVHV�RI�WKH�0RRUODQG�0RXVLH�7UXVW���2Q�KHU�UHFHQW�VWLQW�DW�%DGPLQWRQ� LW� WKLQN� LW¶V� IDLU� WR� VD\� WKDW� VKH�DFWXDOO\�WDONHG�PRUH�DERXW�([PRRU�SRQLHV�WKDQ�DERXW� HTXLQH� WRXULVP��� :H� PXVWQ¶W� IRUJHW� WR�DOVR� PHQWLRQ� KHU� SDUWQHU� 1HLO�� ZKR� KDV� EHHQ�VKRZLQJ� KLV� RZQ� QDWXUDO� IODLU� E\� KHOSLQJ� RXW�ZLWK� WKH� \RXQJVWHUV�� �0DQ\� FRQJUDWXODWLRQV� WR�WKHP�ERWK�RQ�WKHLU�UHFHQW�HQJDJHPHQW���'R�ORRN�RXW� IRU� 'DZQ� LI� \RX� DUH� DW� WKH� VKRZV� WKLV�VXPPHU���+2/,'$<6� 21� (;0225� ±� 'RQ¶W� IRUJHW�WKDW�ZH�KDYH�VHYHUDO�DFFRPPRGDWLRQ�SURYLGHUV�DPRQJVW� RXU� VXSSRUWHUV�� ,� ZRXOG� DOVR� OLNH� WR�WDNH� DGYDQWDJH� DQG� SOXJ� RXU� RZQ� KROLGD\�FRWWDJHV� QH[W� WR� WKH� $VKZLFN� HVWDWH�� <RX� FDQ�FDOO� .DUHQ� RQ� ������ ������� RU� ORRN� XS�ZZZ�GUD\GRQFRWWDJHV�FR�XN
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6321625('�321,(6�(DFK� $XWXPQ� ZH� UXQ� D� ³6SRQVRU� D� )RDO´�VFKHPH�� � 7KLV� LV� D� JUHDW� RSSRUWXQLW\� LI�VRPHRQH� ZRXOG� OLNH� WR� KHDU� PRUH� DERXW� D�VSHFLILF� IRDO� DV� LW� JRHV� WKURXJK� LWV� LQLWLDO�HGXFDWLRQ�� � -XGLWK� :HDWKHUEXUQ� UXQV� WKH�VFKHPH�� DV� ZHOO� DV� WKH� ³$GRSW� DQ� ([PRRU�3RQ\´� SURMHFW�� � $� WLUHOHVV� ZRUNHU� IRU� WKH�7UXVW�� VKH� GLVWULEXWHV� WKH� OHDIOHWV� DQG� FR�RUGLQDWHV� WKH� TXDUWHUO\� XSGDWHV�� DV� ZHOO� DV�PDWFKLQJ� SRQLHV� WR� SHRSOH�� � 7KLV� \HDU�� ZH�KDYH�VHYHUDO�VSRQVRUHG�SRQLHV��IRXU�RI�ZKRP�GHVHUYH�D� VSHFLDO�PHQWLRQ�� �7KH�/HDUQLQJ� IRU�OLIH� JURXS� KDG� TXLWH� D� OLVW� RI� FKRVHQ� QDPHV��LQFOXGLQJ� ³&DUURW´�� EXW� ILQDOO\� VHWWOHG� RQ�6DQG\�� � $OVR�� PDQ\� WKDQNV� WR� -DQHW� +DUULV��3DW� $UQROG��� ZKR� LV� RQH� RI� RXU� UHJXODU�1RUWKHUQ� VXSSRUWHUV�� DQG� .DWKHULQH� 6WRNHV��ZKR�FKRVH�³5RELQ´���6+2:�321,(6�6RPH� RI� \RX� DUH� DZDUH� WKDW� WKH� 0RRUODQG�0RXVLH�7UXVW�KDV�KDG�SRQLHV�LQ�WKH�VKRZ�ULQJ�IRU�WKH�ODVW�WZR�\HDUV���&DQ�ZH�SOHDVH�UHLWHUDWH�ZKDW�ZH�KDYH�VDLG�LQ�WKH�SDVW���7KH�SRQLHV�DUH�RXW� WKHUH� SURPRWLQJ� WKHLU� RZQ� EUHHG�� � 7KH�SHRSOH� ZKR� VKRZ� WKHP� GR� VR� DW� WKHLU� RZQ�H[SHQVH�� 7KH� 0RRUODQG� 0RXVLH� 7UXVW� GRHV�QRW�VSHQG�DQ\�RI�LWV�IXQGV�RQ�SURGXFLQJ�VKRZ�SRQLHV�� � 7KH� SHRSOH� FRQFHUQHG� GR� LW� DOO� IRU�WKHLU�RZQ�SOHDVXUH�� �:H�DUH�YHU\�JUDWHIXO� IRU�ZKDW� WKH\� GR�� EXW� DUH� DOVR� YHU\� DZDUH� WKDW�UXPRXUV� DUH� WKDW� GRQDWHG� PRQH\� LV� XVHG� IRU�WKLV�SXUSRVH���:H�FDQ�DVVXUH�\RX�WKDW�LW�LV�QRW��DQG�WKLV�FDQ�EH�VHHQ�LQ�WKH�DFFRXQWV���)267(5�321,(6 ± ,Q� SUDLVH� RI�
3HQQ\�DQG�0LFKDHO�7D\ORU�<RXQJ��

7KDQNV�DJDLQ�WR�3HQQ\�DQG�0LFKDHO�IRU�WDNLQJ�RQ�DQRWKHU�WZR�IRDOV�LQ�WKH�$XWXPQ���7KH\�DUH�ERWK� YHU\� H[SHULHQFHG�([PRRU� SRQ\� RZQHUV��DQG�,�ZDV�GHOLJKWHG�ZKHQ�WKH\�JRW�LQ�WRXFK�WR�VD\� WKDW� WKH\�ZRXOG� OLNH� WR� KHOS�� � /DVW� \HDU��ERWK� SRQLHV� DQG� IRVWHUHUV� EHFDPH� 7�9��FHOHEULWLHV�ZKHQ�WKH�%%&�FRQWDFWHG�XV�WR�VD\�WKDW� WKH\�ZRXOG� OLNH� WR� ILOP� WKH�ZRUN� RI� WKH�7UXVW� DV� SDUW� RI� D� VSHFLDO� IHDWXUH� RQ�([PRRU�IRU� &RXQWU\ILOH�� 7KLV� \HDU�� 3HQQ\� FRQWDFWHG�PH� LQ� 2FWREHU� DQG� VDLG� WKDW� WKH\� ZRXOG� EH�KDSS\�WR�KHOS�RXW�DJDLQ��SDUWLFXODUO\�LI�ZH�KDG�DQ\� \RXQJVWHUV�ZKR� FRXOG�SHUKDSV�GR�ZLWK� D�OLWWOH�7/&���:KHQ�WKHVH�WZR�OLWWOH�FKDSV�WXUQHG�XS� ,� NQHZ�H[DFWO\�ZKDW� WR�GR�ZLWK� WKHP�� � ,Q�0DUFK�ZH�KDG�WR�FDOO�RQ�WKHLU�ILOPLQJ�SURZHVV�\HW� DJDLQ�� ZKHQ� WKH� ([PRRU� 3RQ\� 6RFLHW\�QHHGHG� WR� ILOP� WKH� IRVWHUHUV� DW�ZRUN�� � 3HQQ\�DQG�0LFKDHO�KDYH�FHUWDLQO\�KDG�WKHLU�ZRUN�FXW�RXW�IRU�WKHP�WKLV�\HDU�±�ERWK�IRDOV�SURYLQJ�WR�EH� TXLWH� D� KDQGIXO�� � /RRNLQJ� DW� WKHP� KHUH��WKH\�ORRN�VR�DQJHOLF���

%RWK� SRQLHV� DUH� FRPLQJ� RQ�ZHOO� DQG�ZLOO� EH�ORRNLQJ� IRU� KRPHV�ZLWKLQ� WKH� QH[W� FRXSOH� RI�PRQWKV�� � 7KHVH� SLFWXUHV� ZHUH� ERWK� WDNHQ� LQ�0DUFK�� ZKHQ� WKH\� ZHUH� VWLOO� LQ� WKHLU�:LQWHU�FRDWV�� �3HQQ\�VD\V�WKDW�WKH\�KDYH�FRPH�RQ�VR�PXFK� VLQFH� WKH\� ZHUH� WDNHQ�� :H� VKDOO� ORRN�IRUZDUG� WR� VKRZLQJ� \RX� KRZ�ZHOO� WKH\� KDYH�FRPH�RQ�LQ�D�IHZ�PRQWKV�WLPH��
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([PRRUV�DQG�*DWHVKHDG�&RXQFLO�,I�\RX�WKLQN�RI�*DWHVKHDG�\RX�WKLQN�RI�WKH�0HWUR�&HQWUH� �DSSDUHQWO\� EHWWHU� NQRZQ� WKDQ� +DGULDQ¶V�:DOO���RQFH�WKH�ODUJHVW�VKRSSLQJ�FHQWUH�LQ�(XURSH��<RX� WKLQN� RI� LWV� QHZ� FXOWXUDO� YHQXHV�� WKH�%DOWLF�DQG� WKH� 6DJH�� <RX� WKLQN� RI� WKH� $QJHO� RI� WKH�1RUWK��<RX�FHUWDLQO\�GR�QRW�WKLQN�DERXW�LWV�JUHHQ�VSDFHV�� RU� KRZ� PXFK� HIIRUW� *DWHVKHDG� LV� QRZ�SXWWLQJ�LQWR�WKH�HQYLURQPHQW��7KH� 0RRUODQG� 0RXVLH� 7UXVW� DQG� *DWHVKHDG�&RXQFLO�JRW� WRJHWKHU�D�FRXSOH�RI�\HDUV�DJR�WR�JUD]H�VPDOO�VLWHV��7XQQ\�DQG�<DUURZ�ZHQW�RQ�WR�6KLEGRQ�3RQG� ULJKW�QH[W� WR� WKH�PRWRUZD\��WKH� 0HWUR� &HQWUH� DQG� D� UDLOZD\� OLQH�� DQG�FURVVHG�E\�VHYHUDO�SXEOLF�IRRWSDWKV��,QLWLDOO\�,�KDG� KXJH� DQ[LHWLHV� DERXW� WKHP� HVFDSLQJ� RU�EHLQJ� DWWDFNHG�� +RZHYHU�� WKH\� VHWWOHG� ZHOO�DQG�KDSSLO\�DQG�GLG�D�PDUYHOORXV�MRE�FOHDULQJ�DOO� WKH� URXJK� YHJHWDWLRQ�� 7KH� SXEOLF� ORYHG�WKHP�� WKH� SRQLHV� PRYHG� TXLHWO\� DZD\� ZKHQ�DSSURDFKHG� DQG� ZRXOG� KLGH� LQ� WKH� KDZWKRUQ�VFUXE� MXVW� OLNH� GHHU��

7XQQ\�DQG�<DUURZ�JUD]LQJ�QHDU�WKH�0HWUR�&HQWUH��0RFKD��%DUQ�2ZO��7LJJHU��DQG�4&�ZHQW�RQ�D�VLWH�QH[W�WR�WKH�PDLQ�1HZFDVWOH�WR�&DUOLVOH�UDLOZD\�OLQH�ZKLFK�KDGQ¶W�EHHQ�JUD]HG�IRU�VHYHUDO�\HDUV��7KH\�ZHUH�EHWZHHQ�7\QH�*ROI�&RXUVH�DQG�WKH�UDLOZD\�DQG�VHHPHG�REOLYLRXV�WR�ERWK��:KHQ�WKH�ZDWHU�VXSSO\�WR�D�VSULQJ�IHG�SRQG�VXGGHQO\�YDQLVKHG�WKH\�ZHUH�PRYHG�WR�/DPHVOH\�PHDGRZV��D�ZDWHU�PHDGRZ�LQ�WKH�VKDGRZ�RI�WKH�$QJHO�RI�WKH�1RUWK��ZKHUH�WKH\�VSHQW�ODVW�ZLQWHU��'HVSLWH�WKH�VLWH�EHLQJ�ZHW���,�RQFH�IRXQG�WKH�SRQLHV�RQ�DQ�LVODQG�VXUURXQGHG�E\�ZDWHU���WKH\�GLG�ZRQGHUIXOO\�ZHOO��1RQH�RI�WKHP�KDG�DQ\�KD\�RU�KDUG�IHHG�DQG�HQGHG�WKH�ZLQWHU�VWLOO�URXQG�DQG�JOHDPLQJ��7KH\�DOZD\V�KDG�VRPHZKHUH�GU\�WR�OLH�XS�DQG�QRZ�FURVV�DQ\�ZDWHU�DQG�GLWFKHV���-D\QH�&DOYHUW� DW�*DWHVKHDG�&RXQFLO� FDPH�XS�ZLWK� WKH�PRVW� SHUIHFW� VXPPHU� VLWH� IRU� UHDOO\�DV� PDQ\� SRQLHV� DV� QHHGHG� WR� JR� WKHUH�� +LJK�XS��ORRNLQJ�RYHU�%HDPLVK�2SHQ�$LU�0XVHXP���

�WKH�VLWH�LV�RYHU�����DFUHV�RI�IORZHUV�DQG�URXJK�JUDVV�� VN\ODUNV� VLQJLQJ� HYHU\ZKHUH��FRPSOHWHO\�HQFORVHG�ZLWK�QR�SXEOLF�DFFHVV��LW�LV� WKH� LGHDO� ORFDWLRQ� IRU� VXPPHULQJ� FROWV�EHIRUH�WKH\�DUH�JHOGHG��7KH�ZLQG�EORZV�DOO�WKH�WLPH� DQG� LW� LV� KLJK� HQRXJK� WR� DYRLG� PLGJHV�DQG�WKHUHIRUH�VZHHWLWFK��7KH�SRQLHV�ORYH�LW��

6XPPHU�JUD]LQJ�VLWH�DW�*DWHVKHDG�:H�KDYH� GHYLVHG� D� KDQGOLQJ� SHQ�PHWKRG� IRU�PRYLQJ� WKHP�� ZKLFK� DYRLGV� DQ\� VWUHVV� DQG�EHFDXVH� WKH\� DOO� NQRZ� DQG� ORYH� KDUG� IRRG�WKH\� IROORZ� WKH�EXFNHW� �DQG�PH�� LQWR� WKH�SHQ�DQG�WKHQ�LQ�([PRRU�SRQ\�WLPH�L�H��WKHLU�WLPH��WKH\� ZDON� TXLHWO\� LQWR� WKH� WUDLOHU�� :H� KDYH�OHDUQHG� QHYHU� WR� KXUU\� WKHP� DV� LW� KDV� WR� EH�GRQH� DW� WKHLU� VSHHG� RU� QRW� DW� DOO�� 2Q� RQH�IDPRXV� RFFDVLRQ� ��� SHRSOH� WRRN� �� KRXUV� QRW�WR� FDWFK� �� SRQLHV��1RZ�ZH� ILQG� LW� WDNHV�KDOI�DQ�KRXU�DQG���SHRSOH�WR�ORDG�WKHP���,QWHUHVWLQJO\��ZKHQ�ZH� WXUQHG� WKHP�RXW�� WKH\�KDYH� VSOLW� LQWR� �� JURXSV� DQG� WKH� �� WKDW� KDYH�EHHQ�WRJHWKHU�QRZ�IRU���\HDUV�KDYH�FKRVHQ�WR�VHSDUDWH��7XQQ\��<DUURZ��7LJJHU� DQG�4&�DUH�WRJHWKHU� DQG� %DUQ� 2ZO�� 0RFKD� DQG� D� QHZ�\HDUOLQJ�FROW�-RH�DUH�D�WHDP��

%DUQ�2ZO�DQG�-RH�DW�*DWHVKHDG�*DWHVKHDG� FRXQFLO� DUH� DOVR� UHVSRQVLEOH� IRU� WKH�UHLQWURGXFWLRQ� RI� WKH�5HG�.LWH� WR� WKH�1RUWK�(DVW�DQG� LW� LV� SRVVLEOH� WR� VHH� WKHVH�PDJQLILFHQW� ELUGV�ZKHQ�YLVLWLQJ� WKH�SRQLHV��/DVW�ZHHN��ZKHQ�,�ZDV�WKHUH��D�6KRUW�HDUHG�2ZO�ZDV�KXQWLQJ�GRZQ�WKH�IDU�ERXQGDU\�� ,I�\RX�DUH� LQ� WKH�1RUWK�(DVW�LW¶V�ZRUWK�JRLQJ�WR�VHH�WKH�([PRRU�ER\V�DQG�KRZ�ZHOO�WKH\�ORRN��


